
(Company No : 680889-W)

SUNZEN BIOTECH BERHAD
(Incorporated in Malaysia)

INTERIM FINANCIAL REPORT AS AT 31 DECEMBER 2008

UNAUDITED CONDENSED CONSOLIDATED INCOME STATEMENTS
FOR THE QUARTER ENDED 31 DECEMBER 2008

Current Comparative
Quarter Quarter Cumulative Cumulative

Ended Ended Year To Date Year To Date
31.12.2008 31.12.2007 31.12.2008 31.12.2007

RM'000 RM'000 RM'000 RM'000

Revenue 6,643                               N/A 26,260                             N/A

Operating profit 1,495                               N/A 7,893                               N/A

Operating expenses (1,365)                             N/A (5,278)                             N/A

Finance costs (144)                                N/A (458)                                N/A

Profit before taxation (14)                                  N/A 2,157                               N/A

Tax expenses 78                                    N/A (187)                                N/A

Profit after taxation 64                                    N/A 1,970                               N/A

Attributable to:
Ordinary equity share holders of the parent 64                                    N/A 1,970                               N/A

Earning per share (sen)
 Basic 0.07                                 N/A 2.09 N/A
 Diluted -                                  N/A -                                  N/A

Notes:-

The condensed consolidated income statement should be read in conjunction with the audited proforma consolidated finanancial information
and  the accountants report  for  the  financial period  ended 31 March 2008  as disclosed in  the Prospectus of the Company dated 12 September 
2008 and  the accompanying explanatory notes attached to the interim financial report.

There are no comparative figures for the preceeding year's corresponding quarter and year-to-date as the Company was only listed on 8 October 2008.



(Company No : 680889-W)
SUNZEN BIOTECH BERHAD
(Incorporated in Malaysia)

UNAUDITED CONDENSED CONSOLIDATED BALANCE SHEETS
AS AT 31 DECEMBER 2008

UNAUDITED AUDITED
31.12.2008 31.12.2007

RM'000 RM'000

ASSETS
Non - current assets

Property, plant and equipment 9,363                         N/A
Product development expenditure 1,221                         N/A
Quoted investment, at cost 11                              N/A

10,595                       N/A

Current assets
Inventories 10,712                       N/A
Trade receivables 7,398                         N/A
Other receivables, deposits and prepayments 66                              N/A
Tax refundable 1,006                         N/A
Fixed deposits with licensed banks 5,159                         N/A
Cash and bank balances 3,728                         N/A

28,069                       N/A

TOTAL ASSETS 38,664                       N/A

EQUITY AND LIABILITIES
Equity

Share capital 14,939                       N/A
Share Premium 3,520                         
Retained profits 14,023                       N/A
Merger deficit (8,397)                        N/A

24,085                       N/A

Non-current liabilities
Deferred taxation 239                            N/A
Hire purchase payables 392                            N/A
Term loans 4,196                         N/A

4,827                         N/A

Current Liabilities
Trade payables 3,699                         N/A
Other payables and accruals 2,291                         N/A
Amount owing to directors 66                              N/A
Hire purchase payables 108                            N/A
Short term borrowings 3,588                         N/A

9,752                         N/A

TOTAL LIABILITIES 14,579                       N/A

TOTAL EQUITY AND LIABILITIES 38,664                       N/A

Net assets per share attributable to ordinary equity
holders of the parent (RM) 0.16                           N/A

Notes:-

The condensed consolidated balance sheets should be read in conjunction with the audited proforma consolidated  financial  information
and the accountants report for the financial period ended 31 March 2008  as disclosed in the Prospectus of the Company dated 12 
September 2008 and the accompanying explanatory notes attached to the interim financial report. 

Ordinary shares arising from the public issue of 25,000,000 new ordinary shares of RM0.10 each at issue price of RM0.32 each 
("Public Issue"), was allotted on 26 September 2008 and the proceeds from the Public Issue of RM8,000,000 was received on 8 October 2008.

There are no comparative figures for the preceeding year as the Company was only listed on 8 October 2008.

The net assets per share attributable to ordinary equity holders is calculated based on net asset value and enlarged paid up capital of 
149,390,500 shares.



(Company No : 680889-W)

SUNZEN BIOTECH BERHAD
(Incorporated in Malaysia)

UNAUDITED CONDENSED CONSOLIDATED STATEMENTS OF CHAN GES IN EQUITY
FOR THE QUARTER ENDED 31 DECEMBER 2008

Attributable to Equity Holders of the Company

Share Share Retained Merger Total 
Capital Premium Profits Deficit Equity
RM'000 RM'000 RM'000 RM'000 RM'000

Balance at 1 January 2008 (N1) ** 3,124            -                 3,124          
Effect arising from merger (N2) 12,439        8,929            (8,397)            12,971        
As restated 12,439        12,053          (8,397)            16,095        

Pursuant to Public Issue (N3) 2,500          5,500      8,000          

Listing expenses set off against share premium (1,980)     (1,980)         

Profit for the year 1,970            1,970          

Balance at 31 December 2008 14,939        3,520      14,023          (8,397)            24,085        

Notes:-

(N1) **  Denotes RM20.
(N2) The Group has  adopted  merger method  of accounting  in  respect  of  acquisition of a subsidiary under common control, acquisition of which was 

completed  on  18 April 2008. The Group's  consolidated  results  for  the twelve-months  ended  31 December 2008 comprise the results of Sunzen Biotech and
its subsidiaries as if the merger had been effected throughout the current financial year.

(N3) Ordinary shares arising from the Public Issue was allotted on 26 September 2008 and the proceeds from the Public
Issue of RM8,000,000 was received on 8 October 2008.

The condensed consolidated statement of changes in equity should be read in conjunction with the audited proforma consolidated financial information 
and  the  accountants  report  for  the  financial  period  ended  31 March 2008  as disclosed  in the Prospectus  of the Company dated 12 September 2008 
and the accompanying explanatory notes attached to the interim financial report.



(Company No : 680889-W)

SUNZEN BIOTECH BERHAD
(Incorporated in Malaysia)

UNAUDITED CONDENSED CONSOLIDATED CASH FLOW STATEMEN TS
FOR THE QUARTER ENDED 31 DECEMBER 2008

Current Year Corresponding  Year
To Date Ended To Date Ended

31.12.2008 31.12.2007
RM'000 RM'000

Cash flows from operating activities
Profit before tax 2,157                          N/A

Adjustments for non-cash flow:-
Depreciation 417                             N/A
Non-cash items 371                             N/A
Operating profit before working capital changes 2,945                          N/A

Changes in working capital (2,698)                         N/A
247                             N/A

Tax paid (440)                            N/A
Interest received 95                               N/A
Interest paid (439)                            N/A
Net cash flows from operating activities (537)                            N/A

Investing activities
Payment for product development expenditure (450)                            N/A
Purchase of property, plants and equipment (368)                            N/A
Purchase of quoted shares (7)                                N/A

(825)                            N/A

Financing activities
Drawdown of term loan 123                             N/A
Repayment of term loan (397)                            N/A
Advance from directors 17                               N/A
Repayment of hire purchase liabilities (36)                              N/A
Net proceeds from Public Issue 6,084                          N/A

5,791                          N/A

Net decrease in cash and cash equivalents 4,429                          N/A
Cash and cash equivalents at the beginning of the year 4,458                          N/A
Cash and cash equivalents at the end of the year 8,887                          N/A

Cash and cash equivalents comprise:
 Fixed deposits with licensed banks 5,159                          N/A
 Cash and bank balances 3,728                          N/A

8,887                          N/A

Notes:-

and the accompanying explanatory notes attached to the interim financial report.

Ordinary shares arising from the Public Issue was allotted on 26 September 2008 and the proceeds from the Public Issue of RM8,000,000 was received 
on 8 October 2008.

There are no comparative figures for the preceeding year as the Company was only listed on 8 October 2008.

The  condensed  consolidated  cash flow  statement  should  be   read  in  conjunction  with  the  audited  proforma consolidated financial information
and the accountants report  for  the  financial  period  ended  31 March 2008 as disclosed in the Prospectus of the Company dated 12 September 2008 


